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GUATEMALA ALSO FOR ROCAP 

E.O. 11652: N/A 
TAGS: EFIN.CS 

SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF 
AGREEMENT AND QUOTA INCREASES 

REF: STATE 066228 

1 . ACCORDING TO A CENTRAL BANK SOURCE, THE EXECUTIVE WILT. 
PRESENT DRAFT LEGISLATION REQUESTING APPROVAL OF THE 
PROPOSED SECOND AMENDMENT OF THE IMF ARTICLES OF AGREEMENT 
TO THE NATIONAL ASSEMBLY IN THE VERY NEAR FUTURE. SOURCE 
INDICATES THAT HE BELIEVES LEGISLATION WILL PASS BY JUNE OR JULY, 
BUT ACKNOWLEDGES THE POSSIBILITY OF A DELAY UNTIL SEPTEMBER OR 
OCTOBER. 
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2. HE SAID THAT THE RESOLUTION PROPOSING THE INCREASE IN THE 
QUOTAS DID NOT REQUIRE LEGISLATIVE APPROVAL. HOWEVER, 

THE EXECUTIVE CANNOT CONSENT TO THE RESOLUTION UNTIL THE 
ASSEMBLY APPROVES THE AMENDMENT TO THE ARTICLES OF AGREEMENT. 

3. SOURCE ALSO EXPLAINED THAT THE DELAY IN APPROVAL OF THE 
AMENDED ARTICLES BY THE CENTRAL AMERICAN COUNTRIES RESULTS 
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FROM EFFORTS BY THE COUNTRIES - UNDER THE AUSPICES OF THE 
CONSEIO MONET ARIO CENTRO AMERICANO - TO ARRIVE AT SIMILAR 
LEGISLATION IN EACH OF THE COUNTRIES AND TO APPROVE THE PROPOSED 
AMENDMENTS AT THE SAME TIME. SOURCE SAID THAT THE COMMITTEE 
WORK HAS BEEN COMPLETED AND THAT THE CENTRAL AMERICAN COUNTRIES 
WOULD APPROVE THE AMENDMENTS, MORE OR LESS IN UNISON, SOMETIME 
THIS SUMMER. KILDAY 
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